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Part I
POOLCON B - Standard Agency Based Pooling Agreement for dry and liquid bulk cargoes
carried on a tramp basis

361 - 413  17. Withdrawal
(a) Withdrawal of a Vessel

(i) A Participant may withdraw a Pool Vessel from the Pool only in accordance with
this Clause.

(ii) A Participant may withdraw a Pool Vessel:

(1) in the case of a sale of the Vessel, or in the case of an affiliate which is the
Owner of the Pool Vessel ceasing to be an affiliate; or

(2) for service under a time or demise charter exceeding the period stated in Box 6.

Provided that in any such case at least thirty (30) days’ prior written notice of
withdrawal shall be given to the Pool Managers and withdrawal shall take effect on the
thirtieth (30th) day or, if on voyage at that time, on completion of that voyage. If the
Pool Vessel's commitments exceed one voyage at the time of giving such notice and
the Participant can provide a Substitute Vessel that is accepted by the charterer, if
any, the Participant may withdraw the Pool Vessel as soon as substitution can be
made.

(b) Withdrawal of a Participant
A Participant may withdraw from the Pool upon written notice to the Pool Managers.
This shall have the effect of withdrawing all the Pool Vessels for which it is the

responsible Participant, with the date of withdrawal (to be determined for each Vessel
individually) to be as follows:
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(i) six (6) months after delivery of the notice; or
(i)  on expiry of the Vessel’s current commitments,
whichever is later.

Upon withdrawal of a Participant, the Pool Managers shall value the existing
Transportation Contracts which exceed more than the voyages then in progress and
the withdrawing Participant shall make a payment to the Pool Managers in an amount
equal to the amount by which the Transportation Contracts are less than the market
rate pro-rated on the basis of the number of Pool Vessels in total and the number of
the withdrawing Participant’s Pool Vessels. If the Transportation Contracts are at a
rate exceeding the market rate, no payment shall be made to the withdrawing
Participant. If the parties fail to agree on such valuation the matter shall be determined
by the average of the assessments of two chartering brokers, one appointed by the
Pool Managers and the other by the withdrawing Participant. If either party fails to
appoint a broker within fourteen (14) days of the request of the other party to do so,
the appointed broker’s determination shall be binding upon the parties. The foregoing
payment mechanism shall, without prejudice to the Pool Managers’ rights under Sub-
clause (c) below, also apply to the withdrawal of a Pool Vessel or Pool Vessels in
accordance with this Clause 17.

(c) If the Pool Managers determine that one or more Pool Vessels due to be withdrawn
under Sub-clauses 17(a) or 17(b) are required to enable the Pool to perform its
contractual obligations under Transportation Contracts then, and in that event, the
Participant must from the time of its/their withdrawal either supply one or more
Substitute Vessels or if it does not provide a Substitute Vessel or Vessels, pay
compensation to enable the Pool Managers to charter suitable vessels.

(d) In making a determination under Sub-clause 17(c), the Pool Managers shall take
into account all notices served under Sub-clauses 17(a) or 17(b) and shall, to the
extent possible, act reasonably to allocate the burden of Clause 17(c) between
Participants who have served notices under Sub-clauses 17(a) or 17(b).

(e) Following service of notices under Sub-clauses 17(a) or 17(b), no further
Transportation Contracts shall be entered into by the Pool Managers which would be
reliant upon the service in the Pool of the withdrawing Vessels.

(f) Constructive / Total loss of Pool Vessel

A Pool Vessel which becomes an actual, constructive or compromised total loss is
deemed to be withdrawn with effect from time of loss or, if this unknown at the time
the Vessel was last heard from and the Participant which entered the Vessel in the
Pool shall not be obligated to provide a Substitute Vessel or pay compensation to the
Pool in such circumstances.
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(g) Redelivery

In the event of withdrawal, the actual time and range of place of redelivery shall be
decided and notified by the Pool Managers at their discretion as early as practicable
within the notice period in this Clause 17. Redelivery shall take place at the last port
of discharge from dropping last outward sea pilot.

(h) Working Capital contribution made shall be repaid without any interest in respect of
each Pool Vessel when it ceases to be a Pool Vessel.

414 - 415  18. Non-compete
A Participant shall not be entitled to operate in the same trades as the Pool with
Qualifying Vessels.

416 - 449  19. Insurance Policies
(a) Participants’ insurance cover

The Participants shall procure that throughout the period of the Pool Agreement:

(i) at the Participants’ expense, the Pool Vessel is insured for not less than its sound
market value or entered for its full gross tonnage, as the case may be for:

(1) hull and machinery marine risks (including but not limited to crew negligence)
and excess liabilities;

(2) protection and indemnity risks (including but not limited to pollution risks,
diversion expenses and crew insurances);

(8) war risks (including but not limited to blocking and trapping, protection and
indemnity, terrorism and crew risks); and

(4) such optional insurances as may be agreed (such as loss of hire and FD & D)
(see Box 14).

Insurances under Sub-clauses 19(a)(i)(1) to 19(a)(i)(4) shall be taken out all in
accordance with the best practice of prudent owners of vessels of a similar type to the
Pool Vessel, with sound and reputable insurance companies, underwriters or
associations ( “the Participants’ Insurances” );

(i) all premia and calls on the Participants’ Insurances are paid by their due date;

(iii) written evidence is provided, to the reasonable satisfaction of the Pool Managers,
of the Participants’ compliance with their obligations under this Clause 19 within a
reasonable time of the commencement of the Pool Agreement and of each renewal
date and, if specifically requested, of each payment date of the Owners’
Insurances.

— 102 —
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(b) Participants’ insurances shall name the Pool Managers as joint assureds, with full
cover. It is understood that in some cases, such as protection and indemnity, the
normal terms for such cover may impose on the Pool Managers a liability in respect of
premiums or calls arising in connection with the Participants’ insurances.

If obtainable at no additional cost, however, the Participants shall procure such
insurances on terms such that the Pool Managers shall not be under any liability in
respect of premiums or calls arising in connection with the Participants’ insurances. In
any event, upon a Participant’'s withdrawal from the Pool in accordance with Clause
17 (Withdrawal) or winding up of the Pool in accordance with Clause 21 (Winding up
of the Pool), the Participants shall procure that the Pool Managers shall cease to be
joint assureds and, if reasonably achievable, that they shall be released from any and
all liability for premiums and calls.

(c) Pool Managers’ Insurance

The Pool Managers shall in their own name take out professional liability insurance
(errors and omissions); charterers’ liability insurance for Additional Tonnage; and FD &
D cover as appropriate to their trading activities.

450 - 453  20. Termination by Pool Managers
The Pool Managers may serve notice of termination of their role as Pool Managers on
the Participants by giving six (6) months’ written notice to the Participants. The
Participants’ Meeting convened in accordance with Clause 12 (Participants’ Meeting)
shall decide on whether a new Pool Manager shall be appointed.

454 - 466  21. Winding up of Pool
(a) The Pool shall be wound up if a Participants’ Meeting with a two-thirds majority
votes to this effect or if the Pool Managers have terminated in accordance with Clause
20 (Termination by Pool Managers) and the Participants’ Meeting cannot agree on the
appointment of a new Pool Manager in accordance with Clause 12 (Participants’
Meeting).

(b) If the Pool is wound up:

(i) The Pool Managers shall not enter into any further Transportation Contracts;

(ii) no withdrawals of Pool Vessels by notice shall be permitted, but each Pool Vessel
shall cease to be a Pool Vessel when it is no longer required to perform a

Transportation Contract (as the Pool Managers shall reasonably determine);

(iii) the Participants shall be released from further performance of Clause 18 (Non-
compete); and

(iv) when all Transportation Contracts have been performed, this Agreement shall
terminate (without prejudice to any rights accrued before termination).

— 104 —
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22. Default

If a Participant:

(a) is adjudged bankrupt or insolvent, or is ordered to be wound up, or enters into
voluntary winding up (otherwise than for the purpose of reconstruction or
amalgamation), or has a bona fide petition presented for its winding up and not
withdrawn within forty-five (45) days (or, in each case, the equivalent in any relevant
jurisdiction); or

(b) suffers the appointment of a receiver, manager, administrator (or, in each case, the
equivalent in any relevant jurisdiction) over all or a substantial proportion of its assets;

(c) requests or enters into any composition or arrangement with its creditors;

(d) fails to pay within twenty-eight (28) days after written demand, any sum in excess
of US$ 10,000 which may be due from it under this Agreement;

(e) commits any material breach of its obligations under this Agreement which is not
rectified within twenty-eight (28) days after written notice given by any other
Participant and/or the Pool Managers;

(f) is unable to or fails to withdraw a Pool Vessel in accordance with the terms of this
Agreement that has been terminated under the relevant head charter party before its
contractual expiry date;

then, if so resolved by the Participants’ Meeting in accordance with Sub-clause 12(f)
(ii), that Participant shall cease to be a Participant and the Pool Managers shall
redeliver the Pool Vessel(s) as soon as convenient. The consequences of such an
expulsion of a Participant shall be without prejudice to the Pool Managers’ right to
claim damages as per the provisions of Clause 23 (Rights on Termination and
Withdrawal).

23. Rights on Termination and Withdrawal

Any termination of a Participant’s participation in the Pool and any withdrawal of a
Pool Vessel from the Pool, whether at the instance of the relevant Participant or the
Pool Managers or the other Participants or on total loss of that Pool Vessel, shall be
without prejudice to all rights and obligations of the parties up to the effective date of
such termination or withdrawal or to any rights and obligations which survive such
termination or withdrawal in accordance with the Pool Agreement including payment of
Distributions.

24. Hardship and Force Majeure

(a) If the continued performance of this Agreement becomes burdensome for the
parties to this Agreement due to an event or events not contemplated at the time of
entering into this Agreement, then the parties agree to negotiate a solution in good
faith.

— 106 —
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(b) None of the parties to this Agreement shall be under any liability of any kind or
nature in the event that it should fail to perform any services or obligations hereunder if
any such failure is directly or indirectly caused by war, war-like activities, government
orders, supervening illegality or any labour shortage, strike (excluding strike by crew) or
lock-out or any shortage of material or act of God or Peril of the Sea, or any cause
beyond the control of such party.

502 - 508  25. Confidentiality

Each of the Participants and the Pool Managers agree to keep confidential and not to
disclose to any third party or exploit any secret or confidential information concerning
any other Participant or the Pool Managers’ business or affairs. This obligation shall
continue during the Pool Agreement and after its termination howsoever occurring, but
shall cease to apply to any information which may come into the public domain
(otherwise than through the default of any of the parties hereto), or to any information
which a Participant becomes compelled by law to disclose.

509 - 512  26. Assignment
A Participant may not assign or transfer any of its rights under this Pool Agreement
without the prior written consent of all the other Participants unless such assignment
is to an affiliate or in the event of an assignment to that Participant’s financiers.

513-526  27. Notices
(a) All notices given by either party or their agents to the other party or their agents in
accordance with the provisions of the Pool Agreement shall be in writing and shall,
unless specifically provided in the Pool Agreement to the contrary, be sent to the
address for that other party as set out in Boxes 16 and 17 or as appropriate or to such
other address as the other party may designate in writing.

A notice may be sent by registered or recorded mail, facsimile, electronically or
delivered by hand in accordance with this Sub-clause (a).

(b) Any notice given under this Agreement shall take effect on receipt by the other
party and shall be deemed to have been received:

(i) if posted, on the seventh (7th) day after posting;
(ii)  if sent by facsimile or electronically, on the day of transmission; and
(iii)  if delivered by hand, on the day of delivery.

And in each case proof of posting, handing in or transmission shall be proof that notice
has been given, unless proven to the contrary.

527 - 628  28. Dispute Resolution Clause
(a)* This Pool Agreement shall be governed by and construed in accordance with
English law and any dispute arising out of or in connection with this Pool Agreement
shall be referred to arbitration in London in accordance with the Arbitration Act 1996

— 108 —
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or any statutory modification or re-enactment thereof save to the extent necessary to
give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are
commenced. The reference shall be to three arbitrators. A party wishing to refer a
dispute to arbitration shall appoint its arbitrator and send notice of such appointment in
writing to the other party requiring the other party to appoint its own arbitrator within
fourteen (14) calendar days of that notice and stating that it will appoint its arbitrator
as sole arbitrator unless the other party appoints its own arbitrator and gives notice
that it has done so within the fourteen (14) days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the fourteen (14)
days specified, the party referring a dispute to arbitration may, without the requirement
of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding
on both parties as if he had been appointed by agreement. In the event that there are
more than two parties to the arbitration then all three arbitrators shall be appointed by
agreement between the parties. In the event that the parties cannot agree on the three
arbitrators within fourteen (14) days of one party giving notice to the other parties
calling for arbitration, any party to the dispute shall be entitled to apply to the
President of the LMAA who

shall then appoint all three arbitrators.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to
provide for the appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of
US$100,000 (or such other sum as the parties may agree) the arbitration shall be
conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

In cases where the claim or any counterclaim exceeds the sum agreed for the LMAA
Small Claims Procedure and neither the claim nor any counterclaim exceeds the sum
of US$400,000 (or such other sum as the parties may agree) the arbitration shall be
conducted in accordance with the LMAA Intermediate Claims Procedure current at the
time when the arbitration proceedings are commenced.

(b)* This Pool Agreement shall be governed by and construed in accordance with Title
9 of the United States Code and the Maritime Law of the United States and any
dispute arising out of or in connection with this Pool Agreement shall be referred to
three (3) persons at New York, one to be appointed by each of the parties hereto, and
the third by the two so chosen; their decision or that of any two of them shall be final,
and for the purposes of enforcing any award, judgment may be entered on an award by
any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc. In the event that there are
more than two parties to the arbitration then all three arbitrators shall be appointed by
agreement between the parties. In the event that the parties cannot agree on the three
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arbitrators within 14 (fourteen) days of one party giving notice to the other parties
calling for arbitration, any party to the dispute shall be entitled to apply to the
President of the SMA who shall then appoint all three arbitrators.

In cases where neither the claim nor any counterclaim exceeds the sum of
US$100,000 (or such other sum as the parties may agree) the arbitration shall be
conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc.

(c)* This Pool Agreement shall be governed by and construed in accordance with
**Singapore/English law.

Any dispute arising out of or in connection with this Pool Agreement, including any
question regarding its existence, validity or termination, shall be referred to and finally
resolved by arbitration in Singapore in accordance with the Singapore International
Arbitration Act (Chapter 143A) and any statutory modification or re-enactment thereof
save to the extent necessary to give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the Arbitration Rules of the
Singapore Chamber of Maritime Arbitration (SCMA) current at the time when the
arbitration proceedings are commenced.

The reference to arbitration of disputes under this Clause shall be to three arbitrators.
A party wishing to refer a dispute to arbitration shall appoint its arbitrator and send
notice of such appointment in writing to the other party requiring the other party to
appoint its own arbitrator and give notice that it has done so within fourteen (14)
calendar days of that notice and stating that it will appoint its own arbitrator as sole
arbitrator unless the other party appoints its own arbitrator and gives notice that it has
done so within the fourteen (14) days specified. If the other party does not give notice
that it has done so within the fourteen (14) days specified, the party referring a dispute
to arbitration may, without the requirement of any further prior notice to the other party,
appoint its arbitrator as sole arbitrator and shall advise the other party accordingly. The
award of a sole arbitrator shall be binding on both parties as if he had been appointed
by agreement. In the event that there are more than two parties to the arbitration then
all three arbitrators shall be appointed by agreement between the parties but if the
parties are unable to agree within twenty-one (21) days of the date of service of the
Notice of Arbitration, the Tribunal shall be appointed by the Chairman of the SCMA.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to
provide for the appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$
75,000 (or such other sum as the parties may agree), the arbitration shall be
conducted before a single arbitrator in accordance with the SCMA Small Claims
Procedure current at the time when the arbitration proceedings are commenced.

**Delete whichever does not apply. If neither or both are deleted, then English law
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shall apply by default.

(d)* This Pool Agreement shall be governed by and construed in accordance with the
laws of the place mutually agreed by the parties and any dispute arising out of or in
connection with this Pool Agreement shall be referred to arbitration at a mutually
agreed place, subject to the procedures applicable there.

Notwithstanding Sub-clauses (a), (b), (c) or (d) above, the parties may agree at any
time to refer to mediation any difference and/or dispute arising out of or in connection
with this Pool Agreement.

(e) In the case of a dispute in respect of which arbitration has been commenced under
Sub-clauses (a), (b) (c) or (d) above, the following shall apply:

(i) A party may at any time and from time to time elect to refer the dispute or part of
the dispute to mediation by service on the other party (or parties) of a written notice
(the “Mediation Notice” ) calling on the other party (or parties) to agree to mediation.

(ii) The other party (or parties) shall thereupon within fourteen (14) calendar days of
receipt of the Mediation Notice confirm that they agree to mediation, in which case
the parties shall thereafter agree a mediator within a further 14 calendar days,
failing which on the application of either party (or parties) a mediator will be
appointed promptly by the Arbitration Tribunal ( “the Tribunal” ) or such person as
the Tribunal may designate for that purpose. The mediation shall be conducted in
such place and in accordance with such procedure and on such terms as the parties
may agree or, in the event of disagreement, as may be set by the mediator.

(i) If the other party (or parties) does (do) not agree to mediate, that fact may be
brought to the attention of the Tribunal and may be taken into account by the
Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party (or parties) to seek such
relief or take such steps as it (they) considers (consider) necessary to protect its
(their) interests.

(v) A party (or parties) may advise the Tribunal that they have agreed to mediation. The
arbitration procedure shall continue during the conduct of the mediation but the
Tribunal may take the mediation timetable into account when setting the timetable
for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear
its own costs incurred in the mediation and the parties shall share equally the
mediator’s costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no

information or documents disclosed during it shall be revealed to the Tribunal
except to the extent that they are disclosable under the law and procedure

—114—



HEHERTSESEE 2017 - 5 (No. 235)
L THEH SIS,

(d)* 20T — VIERFFZ, BEFESHEIZEE T 2 HOBEFEICER L, it TRRE 1,
COT = VEHERNGER L IBE T 28593, MHEICEE SN/ THEA SN D FhihEw,
MBI 2 MPEICHEE SN,

FFE @) (b)y (0) XiZ (d) 1222 b 5, UFEHIZ, 07— VEFEZEGISER L UIEES 25/
OMBER D/ LEHFIZDE, WOTHREBEINTI L2 AETLIENTE S,

(e) AZRIH (a)s (b). (c) X (d) (22D EMEABALE S N7REIZ DOV, T O#ED B S5 !

() BFEE I, HROET IO & HFHIIH LIENOREZ KD 2 FHHIZ & 285 ([
) A L7z WOTHFEICH T ENTE S,

(i) OB FHFIL, FEEMOZH» D 14 EH LNIHEICRES 2 2 & 2T 5. ZO%E
BHEFZORDO UWIBEHUWICHEAZEES 5. INMTDONado728E, wIhhoh
HEOHILIZ LY ABENIMEREDS UFZ BN OLOIIRET 52FICL D ER P IZHEAD
BILSN D, AFIE, BEFPEETE (B LAERSIN2VEEIIEREADNRE L) BT,
FHEM OFRAEIZHE > TUTD LS

(i) b LT LPREICEE L 2 WHE, TORFIMBIEICHE SN, MREIC L 5 LBHEEHO

MEEHOTHIZH2) EE SN D,

(v) I, BLUFEVHCOFREHET 272D LEEEZEZ ONLIHFFREEKL, Xixzo
) LFEEFENTT 20O EL 52 70\,

V) SHHE, AT LA L R MREICRET 5 2 EATE S, MEREREIEI T T
B HEET 505 MR MR TRORIT FEE B0 DI, AEOEITFELEET 52 L
BTE D,

i) FFER DB B X ITERMFIZ OV TOREDED DR VIRY | ZFLHEFEHEFEICBTETLIHD
DERZEHEL, MEAOEHZEHCEET 5,

(vii) FE TR L FZ OMA 2 HEET, »OWERTE L, MERE LS 2B L OCTHICLD
FIZRITEE TR WER Y . 2 2 THIR SN IEHL O SCE MBI 2R Sk o

—115—



MREgES s 2017 - 5 (No. 235)

governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily
interrypt time limits.)

*Sub-clauses (a), (b), (c) and (d) are alternatives, indicate alternative agreed in Box 15.
Sub-clause (e) shall apply in all cases.

If Box 15 /s not filled in, Sub-clause (a) of this Clause shall aoply.

629 - 635  29. Severability

If any provision of this Pool Agreement is or becomes or is held by any arbitrator or
other competent body to be illegal, invalid or unenforceable in any respect under any
law or jurisdiction, the provision shall be deemed to be amended to the extent
necessary to avoid such illegality, invalidity or unenforceability, or, if such amendment
is not possible, the provision shall be deemed to be deleted from this Pool Agreement
to the extent of such illegality, invalidity or unenforceability, and the remaining
provisions shall continue in full force and effect and shall not in any way be affected
or impaired thereby.

ANNEX “A” (POOL PARTICIPANTS)
TO THE BIMCO STANDARD AGENCY BASED POOLING AGREEMENT
CODE NAME: POOLCON B

Name of Participant Address and Contact Details

[See Clause 1]
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ANNEX “B” (REFERENCE CHARTER)
TO THE BIMCO STANDARD AGENCY BASED POOLING AGREEMENT
CODE NAME: POOLCON B

g 2017 - 5 (No. 235)

NOTE:

Normally a standard form of time charter party will be used. In this charter party the provisions
regarding payment of hire and the possible right of witharawal due to non-payment should be deleted
and substituted by reference to the Pool Agreement. The period of the charter party, delivery and
reaelivery, the payment of bunkers as well as the trading range for the Vessel shall also be in

accordance with the Pool Agreement.

The standard charter party could include rider clauses which are common in the trades where the

Pool Vessels will be engaged.

A copy of the Reference Charter as defined in Clause 1 (Definitions) of POOLCON B should be
attached to this Annex B.

[See Clauses 1,2, 7,13 and 15 ]

ANNEX “C” (POOL VESSELS AND POOL POINTS)
TO THE BIMCO STANDARD AGENCY BASED POOLING AGREEMENT
CODE NAME: POOLCON B

Pool Participant

Pool Vessel

Allocated Pool Points

[See Clauses 1, 2 and 16]
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ANNEX “D” (POOL POINTS FORMULA)
TO THE BIMCO STANDARD AGENCY BASED POOLING AGREEMENT
CODE NAME: POOLCON B

NOTE:

The aim is that each Vessel shall be given points which reflect each Vessel's relative trading value
(earning capacity). There will be a number of factors to be taken into account, such as the Vessel's
age, GT, araft speed and bunker consumption, gear and equijpment on board and other specific
features. The configuration of certain vessels may make them particularly competitive on certain
trades and, if these are trades which the Pool wishes to be engaged in, may increase the value for
such Vessels in the Pool. Often,

the average Pool Vessel on which the points system is based is given 100 points, and then each
Vessel in or joining the Pool will be assessed on the basis of the various relevant factors with the
Vessel in question being awarded more or less points depending on the positive or negative effect of
each relevant factor by comparison to the average Pool Vessel.

Reference is maade to the Pool Agreement Clause 1 (Definitions) and 16 (Pool Points).
ANNEX “E” (ACCESSION AGREEMENT)

TO THE BIMCO STANDARD AGENCY BASED POOLING AGREEMENT
CODE NAME: POOLCON B

THIS ACCESSION AGREEMENT is made on (state date)

BETWEEN:

(1) The Pool Managers;

(2) The Participants (each an “Existing Participant” and together the “Existing Participants” ); and
(3) a company organised and existing under the laws of (the “New Participant” ).

PREAMBLE

Each Existing Participant, in its capacity as the owner of the vessel(s) listed against its name in
Annex C (Pool Vessels and Pool Points) hereto (such vessels, together, the “Existing Vessels” ),
together with the Pool Managers, wishes to amend the Pool Agreement dated ( ‘The Pool
Agreement’ ) to provide for the New Participant, in its capacity as owner of the vessel(s) (the “New
Vessel(s)” ), to become an additional party to the Pool Agreement.

NOW IT IS AGREED as follows:

1. Accession to the Pool Agreement:

1.1. The New Participant hereby covenants with each of the Existing Participants and the Pool
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Managers with effect from the date hereof to observe, perform and be bound by all the terms
and conditions of the Pool Agreement.

1.2. Each of the Existing Participants and the Pool Managers covenant with the New Participant
that with effect from the date hereof the New Participant shall be entitled to the benefit of the
terms of the Pool Agreement.

2. Miscellaneous

2.1. This Agreement is supplemental to, and shall be read and construed together with, the Pool
Agreement.

2.2. Clauses of the Pool Agreement, as amended and restated, shall apply, mutatis mutandis, to
this Agreement as if set out in full herein.

2.3. This Agreement shall be governed by and construed, and any legal action or proceedings
arising out of or in connection with this Agreement brought, in accordance with the provisions
in Box 15 of Part 1 of the Pool Agreement.

2.4. This Agreement may be executed in any number of counterparts each of which when executed
shall be considered an original and all of which when taken together shall constitute one and
the same instrument.

2.5. No third parties may enforce any term of this Agreement.

IN WITNESS whereof this Agreement has been duly executed and delivered on the day and year first
above written.

Executed and delivered by:
The Pool Managers (for themselves and for and on behalf of the Existing Participants)

The New Participant
[See Sub-clause 9(c)]
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